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Learning Outcomes

Upon completion of this course students will be able to

interpret and apply the appropriate accounting treatment to the various topics covered in
this course, in accordance with international financial reporting standards and Canadian
generally accepted accounting principles (collectively referred to as GAAP). See course
objectives for below for topics.

prepare a statement of cash flows and the equity section of the statement of financial
position for proprietorships, partnerships, and corporations in accordance with GAAP.
demonstrate systematic procedures to determine relevant amounts and appropriate
financial statement presentation for all course topics in accordance with GAAP.

define the many accounting-specific terms associated with the course topics as used in
the accounting profession today.

journalize transactions relating to the course topics and describe the resulting financial
statement impacts of those transactions in accordance with GAAP.

describe alternative accounting methods associated with several of the course topics
focusing on the differences among them and the effect on the financial statements of
selecting one method over another in accordance with GAAP.

Course Objectives

This course will cover the following content:

The periodic inventory system and inventory cost flow assumptions

Property, plant, and equipment including alternative depreciation methods
Current liabilities

Financial Reporting Concepts

Partnerships

Corporations: shares, dividends, closing entries

Corporations: share dividends and splits, earnings per share, retained earnings
Long-term liabilities

Investments

The statement of cash flows, direct method
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| Date | Topic | Textbook |
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SKILLS ACROSS THE BUSINESS CURRICULUM

The Okanagan School of Business promotes core skills across the curriculum. These skills include reading, written and oral
communications, computers, small business, and academic standards of ethics, honesty and integrity.

STUDENT CONDUCT AND ACADEMIC HONESTY

What is the Disruption of Instructional Activities?
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